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[Time: 3 Hrs] [ Marks:100 ]

Please check whether you have got the right question paper.

N.B: 1. All questionsare compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams wherever necessary.

Q.1

Q.2

Q.3

Answer any two questions of the following:

a. Explain the concept of market failure.

b. Explainthe principle of Sound finance.

c. Discuss various functions of Government.

Answer any two guestions of the following:

a. Explain the importance of Maximum Social Advantage.

c. Explain different types of Public budget.
Answer any two questions of the following:

a. What are the Canons of Public expenditure?
b. Explain the internal burden of Public debt.
c. Explain the different concepts of Deficits.

b. Discuss the role of Government in determination of economic activity.
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Q.5

(A)

Answer any two questions of the following:

a. What are the sources of Public revenue?

b. Write a note on Fiscal Responsibility and Budget Management Act
c. Explain the concept of fiscal federalism.

Answer any two guestions of the following:

a. Scope and subject matter of public finance

b. Merits and demerits of direct taxes

c. Causes of increasing Public expenditure

d. Goods and Services Tax (GST)
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